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AREAS OF INTEREST:

Teaching :
Corporate Finance and International Finance.


Research :
Corporate Finance, International Finance, and Experimental Finance.

EDUCATIONAL HISTORY:

Ph.D., Finance, Georgia State University, March 1992.


Dissertation Title:  Choice of Debt Maturity Under Asymmetric Information: Theory and Evidence.


PGDM (MBA), Finance, Indian Institute of Management, Calcutta, 1982.


B. Tech (Hons.), Chemical Engineering, Indian Institute of Technology, Kharagpur, 1978.

ACADEMIC EXPERIENCE:

Assistant Professor of Finance, Fordham University, Fall 1995 - .


Instructor of Finance, Georgia State University, Winter 1992 - Spring 1995.


Courses Taught: 


Fordham University:

Principles of Modern Finance 

Financial Management of Multinational Companies

(Both graduate and undergraduate levels)

Georgia State University:
Corporate Finance at the graduate level 

Corporate Asset Selection and Management

Basics for International Financial Management

Finance Fundamentals

Financial Management for Multinational Corporations

Multinational Bank Management


Teaching Assistant, Georgia State University's Summer Program in International Finance and Banking in Europe, Summer 1988.

OTHER EXPERIENCE:

Faculty advisor (Field study): Chase Bank on EMU project in Summer 1998 and 1999.

Faculty advisor (Field study): ABB group on corporate strategy issues in Fall 1998.


Assistant Manager (Planning), Chloride India Ltd., (A subsidiary of Chloride UK). 1984-1987.  Responsible for planning and coordinating sales of Automotive Batteries, liaison between R & D and Manufacturing for defense projects. Participated in corporate planning, budgeting, new product development, and credit analysis.


Sales Engineer, Larsen and Toubro Ltd., India. 1982-1984. Responsible for sales of Industrial Valves.  Also responsible for sales forecasting and budgeting, feasibility studies for new products, promotion of new product through technical consultants.


Management Trainee, Dunlop India Ltd.,  (A subsidiary of British Tire Corporation).  1978-1980.  Participated in different projects in Industrial Engineering and Management Services Department.

HONORS

Best Paper Award, Global Finance Association meetings at San Diego, 1995, for the paper "Growth of Swaps and Economic Exposure" with Milind Shrikhande.


Harcourt, Brace and Jovanovich - Eastern Finance Association Doctoral Student Completed Paper Award at the 1991 EFA meetings for the paper titled "The Choice of Debt Maturity Under Asymmetric Information: A Multi-period Model."


George E. Manners Award for Scholastic Achievements, Georgia State University, 1989.


Special Graduate Research Assistantship Award for Academic Excellence, GSU, 1988. 

JOURNAL PUBLICATIONS:
"Debt-Financing Under Asymmetric Information," with Tom Noe and Michael Rebello published in Journal of Finance Vol. 50, No. 2, June 1995, 633-659.


"Cash Flow Correlation, Debt Maturity Choice, and Asymmetric Information," with Tom Noe and Michael Rebello published in Advances in Financial Planning and Forecasting, Vol. 6, 1995, pages 109-134.
"Collusion in Uniform-Price Auctions: Experimental Evidence and Implications for the Treasury Experiment," with Tom Noe and Michael Rebello published in The Review of Financial Studies, Fall 1996, 9 (3), pp. 757-785.


“Cash Flows and Debt Maturity," with Tom Noe and Michael Rebello published in Economica Vol. 64, No. 2, Summer, 1997, 303-316.


"Interest Rate Swaps and Economic Exposure" with Milind Shrikhande published in Global Finance Journal Vol. 9(1), 51-70 (1998).


"Economic Exposure and Debt Financing Choice," with Milind Shrikhande accepted for publication at the Journal of Multinational Financial Management.

            " Asset Maturity, Debt Covenants, and Debt Maturity Structure" accepted for publication in The Financial Review.  


"Debt Financing and Myopia: Cause or Consequence?" with Tom Noe and Michael Rebello accepted for publication at the Research in Banking and Finance. 

OTHER PUBLICATIONS:

"Time Series Properties of Cash Flows and Debt Maturity Choice," with Tom Noe and Michael Rebello, abstracted in the Proceedings of the 1993 American Association Meetings, Journal of Finance, Vol. 48, No. 3, July 1993, 1088-1089.


"Growth of Swaps and Economic Exposure" with Milind Shrikhande abstracted in the Proceedings of Global Finance Conference May 1995, page 2.


"A Banking System for a Centrally Planned Economy in Transition," with Dileep Mehta and Farhad Ghannadian abstracted in the Proceedings of Global Finance Conference May 1995, page 10.

"Investing in Emerging Market Debts: Preliminary Evidence on Risk and Returns" with Gabriel Ramirez and Michael Rebello is published in the book International Business in the 21st Century Vol. II, Chapter 28, edited by Fatemi and Nichols, 449–462 (1996).

"Currency Risk, Economic Exposure, and Currency Swaps," with Milind Shrikhande abstracted in the Proceedings of Global Finance Conference May 1998.

“Stock Market and Economic Forces: Evidence from Korea,” with Sung-Chang Jung, abstracted in the Proceedings of Global Finance Conference May 1998.

"Latin America’s  Emerging Markets: Evidence on Debt and Equity Returns" with Gabriel Ramirez and Michael Rebello is published in the book Selected International Investment Portfolios edited by James C. Baker, 129–140 (1998).

COMPLETED PAPERS :

"Experimental Evidence on Coverage Choices and Contract Prices in the Market for Corporate Insurance," with Michael Rebello and Martin Grace.


"Economic Exposure and Currency Swaps." with Milind Shrikhande.


"Why do Non-financial Firms Use Currency Swaps?Theory and Evidence." With Milind Shrikhande and J.Nam

“Stock Market and Economic Forces: Evidence from Korea,” with Sung-Chang Jung and S. Young Chung.

RESEARCH IN PROGRESS: 


"An Experimental Analysis of Auction methods," with Tom Noe and Michael Rebello.


"Product Life Cycle, Managerial Incentives and the Form of Voluntary Divestiture," with A. Qayyum Khan.


"A Banking System For a Centrally Planned Economy in Transition," with Dileep Mehta and Farhad Ghannadian.

PRESENTATIONS:

Financial management Association International and PACAP, 1998, The Role of Islamic Banks in Developing Growth," with Dileep Mehta and Farhad Ghannadian.

Financial management Association, 1998, "Debt financing, Economic Exposure, and Currency Swaps," with Milind Shrikhande.

Global Finance Association, 1998, "Currency Risk, Economic Exposure, and Currency Swaps," with Milind Shrikhande.


Global Finance Association, 1998, “Stock market and economic forces: evidence from Korea,” with Sung-Chang Jung.

Eastern Finance Association, 1998, “Income Uncertainty, The Market for Corporate Control," with Mingsung Tang. 

Financial Management Association, 1997, “Stock market and economic forces: evidence from Korea,” with Sung-Chang Jung.


Financial Management Association, 1997, " Experimental Evidence on Coverage Choices and Contract Prices in the Market for Corporate Insurance," with Michael Rebello and Martin Grace.


Financial Management Association (International), 1997,and Eastern Finance Association (1997), "Currency Risk, Economic Exposure, and Currency Swaps." with Milind Shrikhande.


Econometric Society (ASSA Meetings), 1996, "Collusion in Uniform-Price Auctions: Experimental Evidence and Implications for the Treasury Experiment,"  with Tom Noe and Michael Rebello.

Financial Management Association, 1995, "Collusion in Uniform-Price Auctions: Experimental Evidence and Implications for the Treasury Experiment,"  with Tom Noe and Michael Rebello. 


Financial Management Association, 1995, "Debt Financing and Myopia : Cause or Consequence?" with Tom Noe and Michael Rebello. 


Western Finance Association, 1995, "Collusion in Uniform-Price Auctions: Experimental Evidence and Implications for the Treasury Experiment," with Tom Noe and Michael Rebello.

Global Finance Association, 1995, "Growth of Swaps and Economic Exposure" with Milind Shrikhande.


Global Finance Association, 1995, "A Banking System for a Centrally Planned Economy in Transition," with Dileep Mehta and Farhad Ghannadian.

Financial Management Association, 1994, "Intertemporal Payout Policies Under Asymmetric Information," with Tom Noe and Michael Rebello. 


Financial Management Association, 1994, "Growth of Swaps and Economic Exposure," with Milind Shrikhande.


Southern Finance Association, 1994, "A Transitional Banking System for Emerging Market Economy," with Dileep Mehta and Farhad Ghannadian.


Southern Finance Association, 1994, "Growth of Swaps and Economic Exposure," with Milind Shrikhande.


Eastern Finance Association, 1994, "Product Life Cycle, Managerial Incentives and the Form of Voluntary Divestiture," with A. Qayyum Khan.


American Finance Association, 1993, " Time Series Properties of Cash Flows and Debt Maturity Choice," with Tom Noe and Michael Rebello.


Financial Management Association, 1993,  "Asset Maturity, Debt Maturity, and Asymmetric Information," with Tom Noe and Michael Rebello.


Eastern Finance Association, 1993,  "Asset Maturity, Debt Maturity, and Asymmetric Information," with Tom Noe and Michael Rebello.

Financial Management Association, 1992, "An Experimental Investigation of Debt Maturity Choice." 


Southern Finance Association, 1992,  "Cash Flow Correlation, Debt Maturity Choice, and Asymmetric Information," with Tom Noe and Michael Rebello.


Southern Finance Association, 1992,  "The Choice of Debt Maturity Under Asymmetric Information: An Experimental Investigation."  


Financial Management Association, 1991,  "Cash Flow Correlation, Debt Maturity Choice and Asymmetric Information," with Tom Noe and Michael Rebello.


Eastern Finance Association, 1991,  "The Choice of Debt Maturity Under Asymmetric Information: A Multi-Period Model," in a special session of doctoral students.


Eastern Finance Association, 1990,  "The Impact of Loan Sales on Bank Shareholders' Wealth," with Stephen G. Timme.

SERVICE ACTIVITIES

Refereed papers for Review of Financial Studies, Financial Management, and Journal of International Money and Finance. 


Discussant at Global Finance Meetings 1998 and 1995, Chairperson at Global Finance meetings 1995, Discussant at Eastern Finance Association Meetings, 1994; Southern Finance Association Meetings, 1992; and Eastern Finance Association Meetings, 1990.


Fund raising through securing donations of personal computers and local area network hardware from Home Depot for Finance Department at Georgia Sate University.

PROFESSIONAL ASSOCIATIONS

American Finance Association, Eastern Finance Association, Financial Management Association, Southern Finance Association, and American Economic Association.

REFERENCES
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