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EDUCATION

Ph.D., Columbia University, 1984.
M.Phil., Columbia University, 1979.
Post Graduate Diploma in Business Administra​tion, Indian Institute of Management, Calcutta, 1975. 

B. Tech., Indian Institute of Technology, Kharagpur, 1969.


HONORS
Gladys and Henry Crown Faculty Excellence Award, Fordham GBA, 1995.

Winner of Chicago Board of Trade Best Paper Award (co-authors: Nusret Cakici and Avner Wolf ), Southwestern Finance Association Meetings, San Antonio, Texas, March 1992.

Beta Gamma Sigma, Graduate School of Business, Columbia University, 1977.

Indian Government Scholarship at Indian Institute of Management, Calcutta, 1973-75.

PUBLICATIONS 
T-Bond Futures Prices: Cheapest To Deliver Versus The Index (with Mark Castelino), Advances in Futures and Options Research (ed: Frank J. Fabozzi), JAI press, vol 3, 1988, pp 291-300.

Explaining Differences in Corporate Capital Structure: Theory and New Evidence (with James H. Scott, Jr.), Journal of Banking and Finance, vol 13 (2), 1989, pp 283-309.

Agency Cost of Asset Substitution: Some Additional Results,  International Journal of Finance,  vol 1 (2), spring 1989, pp 64-71  
Pricing Stock Index Futures with Stochastic Interest Rates (with Nusret Cakici), Journal of Futures Market, vol 11 (4), June 1991, pp 441-452.

Robustness Results for Regression Hedge Ratios: Futures Contracts with Multiple Deliverable Grades (with P.V Viswanath),  Journal of Futures Markets, vol 12 (3), June 1992, pp 253-263. 

Empirical Tests of Valuation Models for Options on T-Note and T-Bond Futures (with Nusret Cakici and Avner Wolf), Journal of Futures Markets, vol 13 (1), 1993, pp 1-13.

Market Discipline, Bank Subordinated Debt, and Interest Rate Uncertainty (with Nusret Cakici), Journal of Banking and Finance, vol 17, 1993, pp 747-762.

Coercive Tender and Exchange Offers in Distressed High-Yield Restructurings: An Empirical Analysis (with Upinder S. Dhillon and Gabriel Ramirez), Journal of Financial Economics, vol 38, 1995, pp 333-360.  

Resolution of Financial Distress: Debt Restructurings via Chapter 11, Prepackaged Bankruptcies, and Workouts (with Upinder S. Dhillon and Gabriel Ramirez), Financial Management, vol 25 (1), Spring 1996, pp 5-18.

Debtor-in-Possession Finance (with Upinder Dhillon and Gabriel Ramirez), Journal of Banking and Finance 28 (2004), pp 3097-3111.
Hedge Fund Mergers (with Nusret Cakici), Journal of Investment Management, vol 4, no 2, 2006.
PAPERS in JOURNAL REVIEW/SUBMISSION STAGE
Using Innovative Securities under Asymmetric Information: Why do some firms pay with contingent value rights? (co-author: An Yan). Status: Revise and Resubmit at  Journal of Financial and Quantitative Analysis.
PROCEEDINGS, ABSTRACTS, etc

Coercive Tender and Exchange Offers in Distressed High-Yield Restructurings: An Empirical Analysis (with Upinder S. Dhillon and Gabriel Ramirez), in "Abstracts of Papers Presented at the 1995 American Finance Association Meeting", Journal of Finance, vol 50 (3), July 1995, pp 962-963.

Summary of Borokhovich et.al. ["Outside Directors and CEO Selection", Journal of Financial and Quantitative Analysis, September 1996, vol 31, pp 337-355]  for Contemporary Finance Digest, vol 1 (1), Autumn 1997.  

CURRENT RESEARCH PROJECTS

1. Market Timing by Managers and Aggregate Predictive Model (with Atanu Sinha)
2. Revisiting the Momentum Puzzle (with Nusret Cakici)
CURRICULUM DEVELOPMENT
1. Introduced Mergers and Corporate Restructuring as a regular course offering for undergraduate students in early 1990s. 
2. Introduced Mergers, Acquisitions, and LBOs as a regular course offering for MBA students in early 1990s. 
3. Modified and refocused the M&A course for AEMBA students. Course was offered successfully in Spring 2005 and in Spring 2006. 
4. Taught a special topics course on Behavioral Finance for MBA students in Fall 2004 and Fall 2005. 
COURSES TAUGHT (last five years)

MBA:

Mergers, Acquisitions and LBOs
Principles of Modern Finance

Behavioral Finance

Financial Environment


Undergraduate:



Mergers and Corporate Restructurings
DOCTORAL DISSERTATION COMMITTEE [External Member]

Lal Mahajan, Rutgers University, School of Management, Summer 94

Topic:
Announcement Effects of Convertible and Straight Debt Issues
Prodyot Samanta, Fordham University, Economics Department, 1994 
Topic:
The Diffusion Characteristics of Stock Index Prices 
Robert Cangemi, Rutgers University, School of Management, 2000
Topic:
Private Placement of Debt

Jay Pandit, Pace University, 2002

Topic:
Tracking Stocks

RESEARCH GRANTS 
Ford Foundation Scholarship, IIM (Calcutta), 1976

Faculty Research Grant at Fordham, 1996, 1998, 2000, 2005, 2006 and 2007.

CONFERENCE PARTICIPATION (last 10 years):
Financial Management Association Meeting (Europe), Barcelona, Spain, May 30-June 1, 2007: Paper Presentation and Discussant.

Financial Management Association Meeting, Salt Lake City, October 2006: Session Chair  and  Discussant.
Financial Management Association (Europe), Stockholm, June 2006: Paper Presentation and Discussant.
Eastern Finance Association Meeting, Philadelphia 2006: Program Committee, Session Chair and Discussant.

Financial Management Association Meeting, Chicago, October 2005: Session Chair  and  Discussant. 
Financial Management Association (Europe), Siena, June 2005: Discussant.
Western Finance Association Meeting, Vancouver, June 2004: “Contingent Value Rights in Acquisitions: Theory and Empirical Evidence” (co-author: An Yan).

Financial Management Associations Meeting, New Orleans, October 2004: Session Chair (2 sessions) and Discussant (3 papers).

Financial Management Associations Meeting, Denver, October 2003: “Contingent Value Rights in Acquisitions: Theory and Empirical Evidence” (co-author: An Yan)

American Society for Quality NY/NJ, New York, September 17, 2003: “Quality in Finance” (co-presenters: Frank Werner and Jim Stoner)

Academy of Business Education, San Francisco, September 19, 2003: “Putting Management in Financial Management: The lessons from Enron and Behavioral Finance” (co-presenters: Frank Werner and Jim Stoner) 

European Finance Association Meetings, Glasgow, August 2003: “Contingent Value Rights in Acquisitions: Theory and Empirical Evidence” (paper presented by co-author: An Yan)
Financial Management Associations Meeting, Toronto, October 2001: Session Chair and Discussant

Rutgers Finance Conference, 2001: Discussant

Western Finance Association Meetings, Monterey, California, June 1998: Paper Presentation
Conference on Workouts and Turnarounds (hosted by the Institute for International Research): Invited Paper Presentation, New York 1997.

OTHER CONFERENCES:
Financial Management Association Meetings, New Orleans, October 1996
Eastern Finance Association Meetings, Charlotte, N.C., April 1996: Session Chair

American Finance Association Meetings, Washington D.C., January 1995 

(Paper selected for inclusion in Proceedings Abstract)
Financial Management Association Meetings, St. Louis, October 1994

Financial Management Association Meetings, Toronto, October 1993.

Financial Management Association Meetings, San Francisco, October 1992.

Financial Management Association Meetings, Chicago, October 1991 

European Finance Association Meetings, Rotterdam, August 1991.

International Conference on Finance, French Finance Association, Brussels, July 1991.  

International Conference on Finance, French Finance Association, Jouy-en-Josas, June 1990.

Northern Finance Association Meetings, Banf (Canada), September 1990. 

Northern Finance Association Meeting,Ottawa, September 23-24, 1989. 
Financial Management Association Meetings, Boston, October 1989

Midwest Finance Association Meetings, Cincinnati, March 1989.

Financial Management Association Meetings, New Orleans, October 1988.

Midwest Finance Association Meetings, Chicago, April 1988

All Rutgers Management Meetings, 1987, 1988

CONSULTING EXPERIENCE

International Consultant on Management Education, 1991-92, for Indian Institute of Management, Bangalore, funded by United Nations Development Program (UNDP).
Prudential Corporation, 1986-87.

CHASE Analyst Program, 1997-99.

UBS Wealth Management (Key Training), 2001-2005:

Responsible for teaching Economics, Derivatives, Portfolio Theory, Equities and Fixed Income modules, and responsible for course development in the training program.

PROFESSIONAL ACTIVITIES
Reviewer and referee for:

Financial Management, Journal of International Money and Finance, Financial Review, Journal of Banking and Finance, International Journal of Finance, and Journal of Futures Markets. 

Book reviewer for Dryden press, MacMillan press and Harper & Row.

SCHOOL and UNIVERSITY ACTIVITIES

Area Chair, Finance and Business Economics, August 2006 till present.

University Faculty Senate, 1995-97, 2005-08.

GBA Dean Search Committee, 2005-2006.

Faculty Senate’s Faculty Life Sub-Committee, 2005-2006.
MS-in-Quantitative Finance Committee, 2005-2006.

Business Faculty Merit Committee, 1995, 1997, 2001, 2006.
GBA Curriculum Committee, 1993-94, 1996-97, 1997-98, 2004-2005, 2005-2006.

University Salary and Benefits Committee, 1997-2000.

University Tenure Review Committee, 1997-2000.

Chair: GBA/CBA Faculty Development Task Force, 1995

University Budget Committee, 1995-98.

Secretary of Joint Councils, 1994-95.

CBA Curriculum Committee, 1991-92, 1992-93.

Research seminar co-ordinator, Fordham GBA, 1989-90 

Bendheim Chair Search Committee, 1997-1999

EMPLOYMENT History
Associate Professor, Fordham University, since 1995

Assistant Professor, Fordham University, 1989-1995

Assistant Professor, Rutgers University, 1986-1989

Assistant Professor, SUNY-Buffalo, 1982-86

Adjunct Assistant Professor, Columbia University, 1983, 1989

Engineer, Associated Cement Companies, India, 1969-73

Research Associate, Indian Institute of Management (Calcutta) 1975-76

PAGE  
1

